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HIGH COURT OF JUDICATURE OF ANDHRA PRADESH
AT AMARAVATHI

WP (PIL) No. 76 of 2022
Between:
Shri Payyavula Keshav,
S/o. Payyavula Venkata Narayana,
Occ: Member of Legislative Assembly cum
Chairman Public Accounts Committee (PAC),
Aged about 57 Years, R/0.D.No.1-35,
Pedda Kowkuntla Village, Uravakonda Mandal,
Ananthapuram District, Andhra Pradesh,
Aadhar Number-309026068364, Phone No:9848032984 ... Petitioner

And:

1. Union of India -
(Through Ministry of Power, Government of India)
Shram Shakti Bhavan, Rafi Mark, New Delhi - 110 001

2. Union of India

(Through Ministry of New and Renewable Energy,
Government of India), Block -14, CGO Complex,
Lodhi Road, New Delhi - 110 001

3. Solar Energy Corporation of India Limited
6th floor, Plate-B, NBCC Office Block Tower - 2,
East Kidwai Nagar, New Delhi - 110 023

4. The State of Andhra Pradesh
Rep. By its Principal Secretary, Energy Department,
A.P. Secretariat, Velagapudi, Andhra Pradesh ~ 522503

5. The Andhra Pradesh Green Energy Corporation Limited
Flat no. 401 & 402, 4th floor, Garuda Enclave,

Beside TG Plaza, Village Tadepalli,

District Guntur, Andhra Pradesh - 522 501

6. Southern Power Distribution Company of Andhra Pradesh Limited
Rep. By its Chairman and Managing Director

D. No. 19-13-65/A, Srinivasapuram,

Tiruchanoor Road, Tirupati - 517 503

7. Eastern Power Distribution Company of Andhra Pradesh Limited
Rep. By its Chairman and Managing Director

P&T Colony, Seethammadhara,
Visakhapatnam, Andhra Pradesh 530013

qa_ -
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8. Central Power Distribution Company of Andhra Pradesh Limited
Corporate Office Beside Govt. Polytechnic,
ITI Road, Vijayawada, Krishna, Andhra Pradesh- 520008

9. Central Electricity Regulatory Commission

Rep. By its Chairperson

3" & 4" Floor, Chanderlok Building,

36, Janpath, New Delhi - 110001 '

10. Andhra Pradesh Electricity Regulatory Commission

Rep. By its Secretary

11-4-660, 4th Floor, Singareni Bhavan,

Red Hills Road, Khairatabad. ...Respondents

The address for service on the above named: Petitioners is that of
their counsel N.SAI PHANINDRA KUMAR (19406) Advocate, Flat
No.1408, Pallava Block, Manjeera Monarch, Mangalagiri Bypass Road,
Mangalagiri, Guntur District-522503. Andhra Pradesh

In the circumstances and for the reasons stated above, it is prayed this

Hon’ble Court may be pleased to issue a Writ, Order or Direction more in
the nature of the Mandamus: (i) Setting aside the Order dated 02.04.2022
issued by Ld. CERC in Petition no. 286/AT/2021; (ii) Declaring that the
letters dated 14.08.2019, 09.10.2019, 21.10.2019 and 22.05.2020 issued by .
MNRE do not qualify as modifications/clarifications to the Guidelines;
(iii) Setting aside Order dated 11.11.2021 of the Ld. APERC granting
approval for interim procurement of 7000 MW renewable power under the
Impugned RfS bearing number SECI/C&P/RfS/2GW MANUFACTURING
/P-3/R1/062019 dated 25.06.2019. (iv) Declaring that the Impugned RfS
is contrary to Electricity Act, 2003 and set aside the said Impugned RfS
bearing number SECI/C&P/R{S/2GW MANUFACTURING/P-
3/R'i /662019 dated 25.06.2019; (v) Declaring the decision of the State
Cabinet being part of the Respondent no. 4 to accept the offer made by
Respondent no. 3 vide its letter dated 15.09.2021 as illegal, arbitrary and
non-est in law; (vi} And pass such other writs, orders, directions as this
Hon'ble Court may deem fit and proper in the interest of justice.

N o

Amaravathi Counsel for the Petitioner .
DATE: 20.04.2022

Centre for Liberty
For Individual Liberty, Small Government, Low Taxes, and Limited Regulation
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government entities to enter into PSAs with SECI for the purchase of 7,000 MW of power
capacity. Adani Green records and later statements by Adani Green executives to the Azure
Chairman indicated that the Andhra Pradesh bribe payment was approximately $200 million.
Shortly after these meetings Andhra Pradesh agreed in principle to execute a PSA with SECI that
would directly benefit Adani Green and Azure.

53.  Within weeks, the Andhra Pradesh government was quoted as saying, “[i]n the
Cabinet meeting held last month, it was decided to accept SECI’s offer. After deliberation, the
State decided to tap 7,000 MW in the first phase.”

54.  In other words, the “incentives” worked. A contemporaneous Adani Green record
lists particular Indian states (Odisha, [Jammu and Kashmir], Tamil Nadu, Chhattisgarh,
Mabharashtra, Kerala, [Andhra Pradesh], and Bihar) and the accompanying amount of power to
be purchased by the respective states from SECL. The same record lists, for each state, the
amount of a bribe to be paid and, in some cases, the recipient. For example, Andhra Pradesh
negotiated to purchase 7,000 MW of power from SECI under a PSA. As part of that
agreement—and consistent with what was communicated to Azure executives during in-person
meetings in Ahmedabad—the rate of 25 lakh (or “25L,” with one lakh equal to 100,000 rupees)
per megawatt was used to calculate the amounts promised or paid to officials in Andhra Pradesh.
That is, 7,000 megawatts multiplied by 25 lakh, which equals 17.5 billion rupees, or 1,750 crore
(a multiple of ten billion rupees)—i.e., more than $200 million. As the record indicates, these
Andhra Pradesh officials included the Chief Minister (or “CM”).

55.  Once it gathered steam, the Bribery Scheme worked quickly and effectively.
Between July 22, 2021, and December 1, 2021, SECI entered into PSAs with DISCOMs in

Odisha, Chhattisgarh, Tamil Nadu, and Andhra Pradesh. In later meetings in the spring and

13
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12/23/24, 11:24 PM Adani deal under bribery scrutiny was approved against officials' advice | Reuters
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Adani deal under bribery scrutiny was approved against officials' advice

By Sarita Chaganti Singh and Sudarshan Varadhan

December 18, 2024 12:34 PM GMT+5:30 - Updated 5 days ago

() (s

[1/4] Rotors of power-generating windmill turbines of Adani Green Energy are kept for transportation in a stockyard at Ahmedabad-Narayan Sarovar state highway near Nakhatrana
village in the western state... Purchase Licensing Rights [ Read more

Summary  Companies

Indian state's cabinet overruled advice that Adani deal was not good value
State's finance officials said solar costs likely to keep dropping and state had bargaining power
Regulatory approval for Adani procurement deal came very fast - experts

Additional costs, taxes to make deal pricier than contract indicates, officials say

NEW DELHI/SINGAPORE, Dec 17 (Reuters) - The approach from the Solar Energy Corporation of India (SECI) on Sept. 15, 2021 came out of the blue. The

federal agency, tasked with developing the solar sector, wanted to know if the southeastern state of Andhra Pradesh would like to sign India's largest
renewables contract.

Two years earlier, Andhra Pradesh's energy regulator had said in a 10-year forecast the state had no short-term need for solar power, and should focus on
other renewables that could provide 24-hour energy.

https://www.reuters.com/world/india/adani-deal-under-bribery-scrutiny-was-approved-against-officials-advice-2024-12-17/ 118

For Individual Liberty, Small Government, Low Taxes, and Limited Regulation
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But just a day after SECl approached the state government, the 26-member state cabinet led by Chief Minister YS Jagan Mohan Reddy gave the deal its
preliminary approval, according to cabinet records seen by Reuters.

While SECI's Sept. 15 letter did not name the energy supplier, it was publicly known at the time that the federal agency had only contracted with two
suppliers, the larger of which was controlled by billionaire Gautam Adani, according to past statements from the two companies.

By Nov. 11, the state government had secured the nod from the energy regulator. On Dec. 1, state authorities signed a procurement agreement with SECI
for the deal, which could eventually be worth over $490 million annually.

As much as 97% of that will go to Adani Green, the renewables unit of the billionaire's Adani Group conglomerate, according to documents related to the

agreement, reviewed by Reuters.

The news agency spoke to a former state power regulator and an energy legal expert who said the 57 days between SECI's approach to the state
government and regulatory approval from the Andhra Pradesh Electricity Regulatory Commission (APERC) for the 7,000 megawatt deal was unusually
fast, although timeframes for such deals can vary.

The solar deal is now under scrutiny by U.S. prosecutors, who indicted Adani and seven other executives in November for alleged involvement in a bribery
and securities fraud scheme involving several Indian states and one territory.

U.S. prosecutors allege that $228 million was offered to an unnamed Andhra Pradesh official by the defendants to direct the state's electricity
distribution companies to purchase the solar power supplied to SECI by Adani Green.

Reuters reviewed 19 state government documents, many of them previously unreported, and interviewed more than two dozen state and federal officials
about the deal, as well as independent energy and legal professionals. Most of the people spoke on condition of anonymity due to the sensitivity of the
matter.

Together they provide a picture of how political leaders overruled advice from finance and energy officials in order to approve the massive Adani deal.
Some officials have publicly described the contract as likely to strain the state's coffers, potentially leaving taxpayers on the hook for thousands of
megawatts of energy that Andhra Pradesh does not need.

Adani Green did not respond to Reuters' questions about the alleged corruption nor the speed of the approval process. Adani Group has previously called
the allegations "baseless."

SECI told Reuters in a statement it was up to states and their regulators to decide how much power to purchase. It declined to answer other questions.

The office of Reddy, who was not named in the U.S. indictment and lost power in an election this year, referred Reuters to a Nov. 28 statement in which
he denied being bribed and justified the deal on grounds it provided free power to farmers. Reddy's office declined to answer other questions.

A spokesperson for Reddy's party said after this story was published that state energy officials had thoroughly analysed the contract. The official said
Andhra Pradesh had signed a good deal because solar prices had not fallen significantly since 2021.

APERC, which regulates the state's power sector and was responsible for due diligence on the deal, did not respond to repeated requests for comment on
its processes and the U.S. allegations.

The current state government also did not respond to requests for comment.

DUE DILIGENCE
For most of Sept. 15, 2021 then-energy minister Balineni Srinivasa Reddy was unaware of any potential solar deal, he told Reuters.

But late that night, he received a call from a person in his office, whom he did not identify, about a proposal that required his signature for discussion in
cabinet the next day, said Srinivasa Reddy, who joined a rival party this year.

"Never before" had he been so rushed to approve files, he said, and he was not given "details or time to study the matter."

Srinivasa Reddy said he signed off after being assured by a senior official at his department, whom he also did not identify, that the contracting party was
SECI. He said he had "no idea the supplier was Adani."

Srikant Nagulapalli, who declined to comment, was then the top civil servant in Srinivasa Reddy's department. Reuters could not establish if Reddy
consulted him or if he provided assurances about the deal.

The next day, cabinet approved the deal "in principle," according to minutes from the cabinet meeting, allowing the regulatory process to be fast-
tracked.

On Oct. 21, the Andhra Pradesh Power Coordination Committee (APPCC) - which had been tasked with studying the deal after the preliminary approval -
filed a report recommending the deal.

The committee was established by the state government to coordinate between state-owned distribution companies; its members include the state's top
energy official and company executives.

https://www.reuters .com/world/india/adani-deal-under-bribery-scrutiny-was-approved-against-officials-advice-2024-12-17/

2/8
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Seven days later, the Andhra Pradesh cabinet officially committed to procuring 7,000 megawatts from SECL.

In doing so, it overrode advice from officials at the finance and energy departments that the contract did not represent good value.

On Oct. 28 - the same day as the cabinet meeting that approved the deal but before the greenlight was given - the finance department made a
submission to the cabinet stating there was an industry trend of falling solar prices and that future agreements would likely be cheaper, according to
cabinet minutes.

It said Andhra Pradesh had leverage because the government was the buyer, offering the supplier security that a default would be unlikely.

Timeline of Adani solar deal under bribery scrutiny

The treasury also questioned the duration of the 25-year contract, especially since supply was scheduled to start only in 2024, according to the minutes.
The treasury said it believed costs could continue to fall in the period between agreeing the contract and power being supplied.

The energy department endorsed the treasury's advice.

The records of the cabinet deliberations do not document any discussion about the finance and energy departments' concerns beyond a statement in the
minutes that the cabinet was "duly overruling the finance remark."

Andhra Pradesh will pay 2.49 rupees per kilowatt-hour when the solar power comes online, according to the agreement.

An Adani Green spokesperson told Reuters that supply would be delayed beyond 2024, citing delays in "grid availability."

H ,an lysis rel d by the office of Chief Minister N. Chandrababu Naidu - who ousted Reddy's government in elections this year - found the

state would likely have to pay more, because the contract did not account for certain taxes and duties that are typically included in such calculations.

A state official familiar with the matter said Andhra Pradesh is likely to pay as much as 23% over the price it agreed in the Adani contract once the taxes
and duties are included.

Andhra Pradesh is now seeking to suspend the deal due to the indictment of Gautam Adani. A decision could come by year-end, an official told Reuters.

If the Adani deal goes ahead, the state treasury will be directly on the hook for solar bills running hundreds of millions of dollars annually, according to
Reuters' review of contract documents. Annual payments to Adani once the power supply is fully operational will be roughly equal to state spending on
social security and nutrition programs for the previous fiscal year.

($1=84.8380 Indian rupees)

Get the latest news from India and how it matters to the world with the Reuters India File newsletter. Sign

up here,
Reporting by Sarita Chaganti Singh in New Delhi and Sudarshan Varadhan in Singapore; Editing by Aftab Ahmed and Katerina Ang
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Sudarshan Varadhan
Thomson Reuters

Sudarshan currently reports on the evolving energy landscape in Asia, as the region tries to strike a balance
between ensuring reliable electricity supply and fighting climate change. In his previous avatar, he reported
on sanctions-era global trade, human rights violations, labor movements, environmental offences and
natural disasters in India for six years. During his nine years as a Reuters correspondent, he has attempted
to lend a global perspective to small-town issues.
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Read Next

https://www.reuters.com/world/india/adani-deal-under-bribery-scrutiny-was-approved-against-officials-advice-2024-12-17/ 3/8
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Sri Lanka Cancels Power Purchase
Agreement with Adani Green Energy Limited
U.S. Corruption Allegations Trigger Project Annulment

Unmesh
Gujarathi

sproutsnews.com
©9322755098

energy project. The project aimed
to establish wind power plants
in the Mannar and Pooneryn
regions.

were willing to supply electricity at significantly lower
prices compared to the Adani Group.

Adani Group’s Response
The Adani Group has denied reports of the
project’s cancellation. Speaking to Sprouts, a
spokesperson for the group stated, “This project has
not been terminated. The Sri Lankan government is
reviewing the tarifl, which is a routine process.” The

Reason for Cancellation
According to a senior
official from Sri  Lanka’s
Ministry of Power and Energy,
the has  been

Purchase Agreement (PPA) with Adani Green
Energy Limited. This decision follows allegations
of corruption against the Adani Group by U.S. authoritics.
In May 2024, Sri Lanka’s previous administration had
approved a $442 million investment for a 484 MW wind

The Sri Lankan government has annulled the Power

group also reiterated its commitment to investing S1
billion in Sri Lanka’s green energy sector.

revoked, although the project
itself is not entirely shelved.
The government is now forming
acommittee to review the project.
The agreement faced opposition

from several activists, who claimed
that smaller energy providers )

Previous Controversies and
Corruption Allegations

This is not the first controversy
surrounding the project. In 2022, the
award of the project to the Adani Group

without a formal bidding process led to widespread protests
in Sri Lanka. More recently, U.S. officials accused the Adani
Group of offering bribes to secure green energy projects.

International Impact

Following this decision, countrics like Bangladesh
and Kenya have also begun reviewing their projects with
the Adani Group, signaling potential global repercussions.

@ Sprouts, a leading and highly discussed newspaper
in Mumbai, stands firmly with its readers. Our team
consistently exposes the misdeeds of fraudster
Gautam Adani without bowing to pressure or favor.
Stay informed—read Sprouts daily.

® These changes make the article slightly more
concise and polished. Let me know if further edits
are needed!
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The Standard
Adani deals crumble

TROUBLED BILLIONAIRE

CHARGES AND ALLEGATIONS.

standardmedia.co.ke

Adani has been synonymous
with secretive contracts that reek of
impropriety. For months, including yesterday
morning, government officials have fallen
. over themselves defending the multi-billion
agreements. However, after the US indicted
the billionaire owner of the company,
President Ruto during his second State
of The Nation Address yesterday said
enough is enough and cancelled the
JKIA and Ketraco deals. The question
now is: What are the implications
of the cancellations? races4,6,7a8

SHI95B

COST of 30-year Ketraco
deal signed on October 9
with Adani Energy Solu-
tions to finance, develop,
operate and maintain
transmission lines.

A\

Gautam Adani accused of
orchestrating a $250m
(Sh32b) bribery scheme to
secure $2b (Sh260b) Indian
government contracts.

US prosecutors allege
officials were bribed to
benefit Adani Green Energy
and concealed through false
statements.

The US investigation,
initiated in 2022, claims
obstruction and misleading
of international investors.

IMPACT

His Kenyan deals have

been cancelled and the
government is seeking other
strategic partners for JKIA
and Ketraco power lines deal
Adani Enterprises shares
dropped by 22 per cent,
with other group companies
also declining.

Building a nation on resﬂlence

KEY HIGHLIGHTS

Economic
Situation.
Inherited a dire economic
situation: high debt, inflation,
and food insecurity.
Measures implemented to
stablllse the economy:
Exchange rate strengthened
by 20 per cent.
Inflation reduced to 2.7 per
cent, the lowest in 17 years.
Growth in foreign exchange
reserves and tax revenues.
Improved agricultural
productivity through
subsidised fertiliser and
support for farmers.
Food Security.
Increased maize, sugar and
dairy production through subsidies
and policy reforms.

CHALLENGES ACKNOWLEDGED

.Persistent hardships for citizens,
especially in daily living costs and
job creation.
Difficult choices made to
stabilise the economy without
excessive borrowing.
.Outlook
Promising economic
trajectory with continued
focus on reforms in
agriculture, education and
healthcare.
Call for collective effort to
sustain progress.
Gender-Based
Violence
President condemns
increasing cases of gender-
based violence, particularly
murders of women by
men.

President Ruto
delivers his State
of the Nation
Address at Parlia-
ment Buidings,
Nairobi. yesterday.
Pages 2,3&4 [Elvis
Ogina.Standard]

www.standardmodia.co.ke
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2/22/25, 2:49 AM Bangladesh: Writ petition seeks review or cancellation of power deals with Adani Group

Bangladesh: Writ Petition Seeks Review Or
Cancellation Of Power Deals With Adani Group

By Navalsang Parmar (Dhaka)

In Bangladesh, a writ petition was filed with the High Court (HC)
seeking review or cancellation of all electricity deals with Adani Group.
A Supreme Court lawyer Barrister M Abdul Qaiyum lodged the petition
in the public interest with the concerned section of the HC on
Wednesday. A High Court bench may hold a hearing next Sunday, said
the writ petitioner.

Earlier on November 6, the lawyer sent a legal notice to the chairman
of Bangladesh Power Development Board (BPDB) and the secretary to

https://ddnews.gov.in/en/bangladesh-writ-petition-seeks-review-or-cancellation-of-power-deals-with-adani-group/
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Feb 18 2026, US SEC §8¢8 250,00 o

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
100 PEARL STREET, SUITE 20-100
NEwW YORK, NY 10004-2616

NEW YORK
REGIONAL OFFICE

February 18. 2025

VIA ECF

The Honorable Nicholas G. Garaufis
United States District Court

Eastern District of New York

225 Cadman Plaza East. 1426 South
Brooklyn. New York 11201

Re: SECv. Adani, et al., 24-cv-08080-NGG (E.D.N.Y.)

Dear Judge Garaufis:

Plaintiff Securities and Exchange Commission (“SEC™) respectfully submits this status
update regarding its efforts to serve its Complaint on Defendants Gautam Adani and Sagar Adani
(collectively, “Defendants™). Defendants are located in India. and the SEC’s efforts to serve
them there are ongoing. including through a request for assistance to the Indian authorities to
effect service under the Hague Service Convention for Service Abroad of Judicial and
Extrajudicial Documents in Civil or Commercial Matters (“Hague Service Convention™).

The SEC filed its Complaint on November 20, 2024, alleging that Defendants violated
the antifraud provisions of the federal securities laws by knowingly or recklessly making false
and misleading representations concerning Adani Green Energy Ltd. (“Adani Green”) in
connection with a September 2021 debt offering by Adani Green. In a related criminal case
arising from many of the same alleged facts. the United States Attorney for the Eastern District
of New York charged Defendants with. among other things. conspiracy and securities fraud. See
United States v. Adani, et al.. 24-cv-433-NGG (E.D.N.Y.).

Because Defendants are located in a foreign country, Rule 4(f) of the Federal Rules of
Civil Procedure (“FRCP”) governs service of the Summons and Complaint. FRCP 4(f) contains
no set time limit for service. and the SEC may serve Defendants “by any internationally agreed
means of service that is reasonably calculated to give notice.” see FRCP 4(f)—such as the Hague
Service Convention. See Gurung v. Malhotra. 279 F.R.D. 215. 218 (S.D.N.Y. 2011) (noting that
service via the Hague Service Convention is one permissible means of serving defendants
located in India). Since the filing of its Complaint. SEC staff has been working to serve
Defendants in accordance with FRCP 4(f). SEC staff has contacted Defendants or their counsel
(to the extent SEC staff is aware of such counsel) and has sent them Notices of Lawsuit and
Requests for Waiver of Service of Summons, including copies of the Complaint. Additionally.
under Article 5(a) of the Hague Service Convention. the SEC has requested assistance from
India’s Ministry of Law and Justice. the Central Authority for India under the Hague Service
Convention. That process is ongoing. and the SEC will continue its efforts to serve Defendants
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